DISCLOSURE OF AGGREGATE STATISTICAL DATA WITH REGARD TO
INSURANCE AND REINSURANCE UNDERTAKINGS SUPERVISED UNDER DIRECTIVE 2009/138/EC

Insurance Insurance
I V A S S Allinsurance and e . unc!ertakmgs which . All insurance and e . unc!ertakmgs which .
TSTITIITO PR 1A VIET ANTA R Life insurance Non-life insurance simultancously Reinsurance R Life insurance Non-life insurance simultancously Reinsurance
TR S O reinsurance . R . . reinsurance X . . R
. undertakings undertakings pursue both life and | undertakings . undertakings undertakings putsue both life and  undertakings
undertakings [ undertakings [
non-life insurance non-life insurance
activities activities
31 Dec 2022 31 Dec 2023
TYPES OF UNDERTAKINGS
ASOla_|The number of insurance and reinsurance undertakings 88 29 47 12 - 86 28 46 12 -
The number of branches as referred to in Article 13(11) of Directive
ASO1b 2009/138/EC established in the Member State of the supervisory authority 95 26 60 2 7 93 25 60 2 6
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ASOlc The number of branches as referred to in Article 162(3) of Directive . .
2009/138/EC established in the Member State of the supetvisory authority
The number of Union branches of insurance and reins. undertakings established in
AS02  |the Member State of the supervisory authority carrying out relevant business in one or n/al n/aj

more other Member States

The number of insurance undertakings established in the Member State of the
AS03  |supervisory authority pursuing business in other Member States under the freedom to 15 - 8 7 - 15 1 8 6 -
provide services

The number of insurance undertakings established in other Member States which
AS0O4a  |have notified their intention to pursue business in the Member State of the 870 150 687 33 874 153 689 32
supervisory authority under the freedom to provide services

The number of insurance undertakings established in other Member States which
AS04b  [actually pursue business in the Member State of the supervisory authority under the n/a n/a
freedom to provide services

The number of insurance and reinsurance undertakings falling outside the scope of

AS0S | irective 2000/138/EC L - 1 - - 1 - 1 . .
AS06 'The number of special purpose vehicles authorised in accordance with Article 211 of . 7

Directive 2009/138/EC from insurance and reinsurance undertakings
ASO7 The number of insurance and reinsurance undertakings subject to reorganisation . .

measures or winding- up proceedings

USE OF BY UNDERTAKINGS

The number of insurance and reinsurance undertakings and the number of their
AS08  |portfolios where the matching adjustment referred to in Article 77b of Directive - -
2009/138/EC is applied

‘The number of insurance and reins. undertakings applying the volatility adjustment

ASOY | eferred to in Article 77d of Directive 2009/138/EC o4 2 2 12 - 62 2 2 12 -
AS10 ‘The number of insurance and reinsurance undertakings applying the transitional risk-

free interest rate term structure referred to in Article 308¢ Directive 2009/138/EC ) )
AS11 ‘The number of insurance and reinsurance undertakings applying the transitional 1 1

deduction to technical provisions referred to in Article 308d Directive 2009/138/EC
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ISTITUTO PER LA VIGILANZA
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Life insurance
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Non-life insurance
undertakings

Insurance
undertakings which
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pursue both life and

Reinsurance
undertakings

All insurance and
reinsurance

Life insurance
undertakings

Non-life insurance
undertakings

Insurance
undertakings which
simultancously

Reinsurance

putsue both life and  undertakings

emdlsizlitng non-life insurance wmdlsiplings non-life insurance
activities activities
31 Dec 2022 31 Dec 2023
AMOUNTS OF ASSETS, LIABILITIES AND OWN FUNDS
Astp |Fhe toral amount of assets of the insurance and reinsurance undertakings valued in 971.604.671.075 593.788.984.510 25.504.672.558 | 352.311.014.007 . 1.050.155.495.287 | 645.288.538.782 25936239217 378.930.717.289 .
accordance with Article 75 of Directive 2009/138/EC
AS12a Intangible assets - - - - - - - - - -
AS12b Deferred tax assets 10.153.144.992 8.402.904.910 552.581.266 1.197.658.816 g 5.316.725.301 4087471475 450.016.598 779.237.228 g
AS12¢ Pension benefit surplus - - - - - -
Asizd Property, plant & equipment held for own use 2.294.398.640 190.665.980 254.928.575 1.848.804.087 , 2.353.010.450 208.400.907 248.459.257 1.896.150.287 ,
AS12e Investments (other than assets held for unit-linked and index-linked contracts) 677.259.580.089 384.749.468.156 17.120.382.649 275.389.729.284 - 701.843.747.867 397.871.141.609 17.062.896.108 286.909.710.151 -
ASI2F Assets held for unit- linked & index-linked contracts 212.945.785.658 | 179.578.209.417 - 33.367.576.241 - 260.464.112.796 | 221.828.400.132 - 38.635.712.665 -
AS12g Loans & mortgages (except loans on policies) 5.125.463.124 90.304.302 89.565.003 4.145.593.819 g 6.790.308.879 909.152.183 114.461.065 5.766.695.631 g
AS12h Loans on policies 843.445.161 20.717.407 g 822.727.754 g 789.180.923 18.776.464 B 770.404.459 g
AS12i Reinsurance recoverables 9.701.993.958 471.599.577 2.617.189.381 6.613.204.999 g 14.061.231.009 443.658.130 3.320.231.600 10.297.341.261 g
AS12) Deposits to cedants 5.192.578.085 66.241.638 5.637.005 5.120.699.392 g 6.658.604.321 , 774.361 6.657.829.961 ,
AS12k Insurance & intermediaries receivables 8.517.107.820 301.483.100 1.677.172.042 6.538.452.678 - 9.326.343.785 341.277.398 1.718.143.165 7.266.923.222 -
AS121 Reinsurance receivables 1.129.713.346 116.214.978 325.181.616 688.316.752 g 2.021.387.308 108.699.619 332.903.290 1.579.784.399 g
AS12m | Receivables (trade, not insurance) 17.222.127.666 8.167.827.705 1.540.412.731 7.513.887.229 g 17.398.050.820 8.231.166.852 1.453.944.813 7.712.939.155 g
AS12n Own shares 663.086.100 g 9.349.866 653.736.234 g 335.135.490 g 15.711.877 319.423.613 g
AS120 Amounts due in respect of own fund items or initial fund called up but not yet . . . . . . . . . .
paid in

AS12p Cash and cash equivalents 10.902.580.603 7.075.804.199 851.360.258 2.975416.146 g 11.773.407.279 7.820.205.018 651.083.599 3.302.118.662 g
ASI2q Any other assets, not elsewhere shown 9.650.397.307 3.757.543.089 460.912.168 5.431.942.050 g 11.013.747.645 3.420.188.986 567.613.476 7.025.945.183 g
AS13 ;Fch;;Zﬁi"“;‘t‘;;‘22?&2‘3;‘1"8{;1:)? Bf;‘:;c: ;83971‘;:7;‘&“ undertakings valued in | g30 77 060780 | 550.712.856.836 16.539.352.966 | 263.325.050.988 : 909.015.113.262 | 606.445.246.624 17.109.134.753  285.460.731.884 .
AS13a Technical provisions 768.002.839.003 | 535.439.442.282 12.330.965.152 | 220.232.432.469 , 831.693.842.130 | 580.072.241.823 12421145451 238.300.454.856 ,
AS13b S‘::egﬁ’;h““’ excluding subordinated liabilities which are not included in the 71.364.754.511 24.270.801.533 4208.387.813 42.885.565.166 : 77.276.393.334 25.469.310.530 4.687.989.304 47.119.093.500 .
AST3c Subordinated liabilitics which are not included in the own funds 209.666.375 2.613.021 - 207.053.354 g 44.877.799 3.694.271 B 41.183.528 g
AS14a_|The total amount of basic own funds 143.533.992.226 37.448.266.719 8.297.864.400 97.787.861.097 g 151.427.234.048 42.428.813.287 8.372.538.466 100.625.882.295 g
ASl4aa | Of which, subordinated liabilitics 16.887.379.211 4.709.569.665 256.720.624 11.921.088.922 g 17.690.289.722 5.082.078.471 221.548.677 12.186.662.574 ,
AS14b | The total amount of ancillary own funds 1.750.000.000 1.750.000.000 , , , 1.750.000.000 1.750.000.000 , , ,
AS15  |The total eligible amount of own funds to cover the Solvency Capital Requirement 145.089.088.490 39.152.746.755 8.167.440.704 97.768.901.030 - 152.628.950.331 44.072.695.123 8.324.198.987 100.232.056.221 -
AST5a Tier 1 unrestricted 125.998.221.895 32.484.353.986 7.759.874.737 85.753.993.172 g 133.422.801.537 37.084.570.927 7.983.072.070 88.355.158.540 -
ASI5b | Tier 1 restricted 5.891.151.665 1.912.929.981 19.266.876 3.958.954.808 g 5.736.276.752 2.079.861.613 19.295.722 3.637.119.417 g
ASI5c Tier 2 12.742.411.803 4.545.696.530 243.528.748 7.953.186.615 g 13.265.558.335 4.859.002.716 207.191.360 8.199.364.259 g
ASI5d | Tier3 457.303.037 209.766.250 144.770.343 102.766.435 g 204.313.706 49.259.867 114.639.834 40,414,004 g
AS16 ;:::;Ziszk amount of basic own funds to cover the Minimum Capital 134.937.845.536 35.399.810.641 7.840.957.835 91.697.077.060 - 141.809.546.612 40.097.498.563 8.059.493.802 93.652.554.246 -
ASI6a Tier 1 unrestricted 125.998.221.895 32.484.353.986 7.759.874.737 85.753.993.172 g 133.422.801.537 37.084.570.927 7.983.072.070 88.355.158.540 g
ASIGb | Tier 1 restricted 5.891.151.665 1.912.929.981 19.266.876 3.958.954.808 g 5.736.276.752 2.079.861.613 19.295.722 3.637.119.417 g
AS16e Tier 2 3.048.471.975 1.002.526.674 61.816.221 1.984.129.080 g 2.650.468.323 933.066.024 57.126.010 1.660.276.289 g
AS16d Tier 3 = - - - - = - - - -
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Life insurance
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:zz::i:es undertakings undertakings pursue both life and | undertakings :zg:;z?;: undertakings undertakings pursue both life and  undertakings
s non-life insurance s non-life insurance
activities activities
31 Dec 2022 31 Dec 2023
SOLVENCY C. REQUIREMENTS — STANDARD FORMULA
AS17 _ [The total amount of the Minimum Capital Requirement 22.198.890.531 8.371.083.416 1.447.659.220 12.380.147.895 22.083.576.591 7.880.957.797 1.408.021.313 12.794.597.482
AS18 | The total amount of the Solvency Capital Requirement 58.950.593.074 59.067.225.407
‘Total amount of the Solvency Capital Requirement calculated using the standard
AS19  |formula by risk module and sub-module — at the level of aggregation available — 38,06% 33,26%
expressed as percentage of the total amount of the Solvency Capital Requirement
AS19a |Market risk 20,42% 19,01%
AS19aa Interest rate risk 3,24% 2,58%
AS19ab Equity risk 8,22% 8,24%
AS19ac Property risk 2,69% 2,12%
AS19ad Spread risk 8,66% 7,65%
AS19ae Market risk concentrations 0,21% 0,16%
AS19af Currency risk 2,48% 2,83%
AS19b_[Counterparty default risk 3,00% 2,88%
AS19¢ |Life underwriting risk 23,11% 19,55%
AS19ca Mortality risk 1,53% 1,55%
AS19cb Longevity risk 0,43% 0,43%
AS19cc Disability-morbidity risk 0,02% 0,01%
AS19cd Lapse risk 21,74% 17,64%
AS19ce Life expense risk 2,35% 2,65%
AS19cf Revision risk 0,00% 0,00%
AS19cg Life catastrophe risk 0,64% 0,57%
AS19d [Health underwriting risk 1,78% 1,78%
AS19da SLT health underwriting risk 0,04% 0,06%
AS19db NSLT health underwriting risk 1,64% 1,63%
AS19dc Health catastrophe risk 0,23% 0,20%
AS19¢ |Non-life underwriting risk 6,07% 5,31%
AS19ea Non-life premium and reserve risk 5,13% 4,68%
AS19eb Non-life lapse risk 0,47% 0,46%
AS19ec Non-life catastrophe risk 1,83% 1,38%
AS19f |Intangible asset risk 0,00% 0,00%
AS19¢  [Operational risk 4,20% 4,40%
"Total amount of the Solvency Capital Requirement for spread risk and market
concentration sub-modules and counterparty default risk module for which a
reassessment of the credit quality steps of the larger or more complex exposutes has
AS20  |been conducted in accordance with Article 4(5) of Delegated Regulation (EU) - -
2015/35 — at the level of aggregation available — expressed as percentage of the
total amount of the respective sub-modules or module (where the Solvency Capital
Requirement for credit risk is calculated using the standard formula)
AS20a Spread risk -
AS20b Market risk concentration -
AS20c Counterparty default risk -
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ISTITUTO PER LA VIGILANZA @
SULLE ASSICURAZIONT

Total amount of the Solvency Capital Requirement calculated using an approved
partial internal model — at the level of aggregation available — expressed as
percentage of the total amount of the Solvency Capital Requirement

All insurance and
reinsurance
undertakings

Life insurance
undertakings

Non-life insurance
undertakings

Insurance
undertakings which
simultancously
pursue both life and
non-life insurance
activities

All insurance and
reinsurance
undertakings

Life insurance
undertakings

Non-life insurance
undertakings

Insurance
undertakings which
simultancously

Reinsurance

putsue both life and  undertakings

non-life insurance
activities

8,12%

31 Dec 2022

SOLVENCY CAPITAL REQUIRE

8,33%

MENTS — INTERNAL MODELS

31 Dec 2023

AS21a

Total amount of the Solvency Capital Requirement calculated using an approved
partial internal model which scope includes credit risk in both market and
counterparty default risk — at the level of aggregation available — expressed as
percentage of the total amount of the Solvency Capital Requirement calculated
using partial internal model

100,00%|

100,00%

AS22a

‘The number of insurance and reinsurance undertakings using an approved full
internal model for the calculation of the Solvency Capital Requirement

AS22b

'The number of insurance and reinsurance undertakings using an approved partial
internal model for the calculation of the Solvency Capital Requirement

AS22¢

The number of insurance and reinsurance undertakings using an approved internal
model which scope includes credit risk in both market risk and counterparty default
risk

13

13

SOLVENCY CAPITAL REQUIREMENTS — CAPITAL ADD-ONS

under Directive 2009/138/EC

AS23a_|The number of capital add- ons 1 2

AS23b _[The average capital add-on per undertaking 134.330.637 103.368.626
The distribution of capital add-ons measured as a percentage of the Solvency Capital

AS23¢  |Requirement with regard to all insurance and reinsurance undertakings supervised 0,23% 0,35%

NOTE. Any changes with respect to data published in the past years are due to
adjustments reported by insurance companies or data revisions.
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SULLE ASSICURAZIONT

‘The number of insurance and reinsurance undertakings

All insurance and
reinsurance
undertakings

Life insurance

undertakings

Non-life insurance
undertakings

Insurance
undertakings which
simultancously
pursue both life and
non-life insurance
activities

Reinsurance
undertakings

All insurance and
reinsurance
undertakings

Non-life insurance
undertakings

Life insurance
undertakings

Insurance
undertakings which
simultancously
pursue both life and
non-life insurance
activities

Reinsurance
undertakings

85

28

31 Dec 2024

43

12

2

81

31 Dec 2025

26 41

12

2

ASO1b

The number of branches as referred to in Article 13(11) of Directive
2009/138/EC established in the Member State of the supervisory authority
31.12.2015 L 347/1227 Official Journal of the European Union EN

91

24

60

89

1 24

57

ASOlc

The number of branches as referred to in Article 162(3) of Directive
2009/138/EC established in the Member State of the supetvisory authority

AS02

The number of Union branches of insurance and reins. undertakings established in
the Member State of the supervisory authority carrying out relevant business in one or
more other Member States

n/a

n/a

AS03

The number of insurance undertakings established in the Member State of the
supervisory authority pursuing business in other Member States under the freedom to
provide services

ASO4a

The number of insurance undertakings established in other Member States which
have notified their intention to pursue business in the Member State of the
supervisory authority under the freedom to provide services

880

152

697

31

876

148 700

28

AS04b

The number of insurance undertakings established in other Member States which
actually pursue business in the Member State of the supervisory authority under the
freedom to provide services

n/a

n/a

AS05

The number of insurance and reinsurance undertakings falling outside the scope of
Directive 2009/138/EC

AS06

"The number of special purpose vehicles authorised in accordance with Article 211 of
Directive 2009/138/EC from insurance and reinsurance undertakings

AS07

AS08

The number of insurance and reinsurance undertakings subject to reorganisation
measures or winding- up proceedings

The number of insurance and reinsurance undertakings and the number of their
portfolios where the matching adjustment referred to in Article 77b of Directive
2009/138/EC is applied

USE OF ADJUSTMENT:!

TRANSITIONAL MEASURES

Y UNDERTAKINGS

AS09

‘The number of insurance and reins. undertakings applying the volatility adjustment
referred to in Article 77d of Directive 2009/138/EC

58

27

19

56

25 19

12

AS10

The number of insurance and reinsurance undertakings applying the transitional risk-
free interest rate term structure referred to in Article 308¢ Directive 2009/138/EC

AS11

The number of insurance and reinsurance undertakings applying the transitional
deduction to technical provisions referred to in Article 308d Directive 2009/138/EC
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SULLE ASSICURAZIONTI
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Life insurance
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Non-life insurance
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Insurance
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Reinsurance
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All insurance and
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Life insurance
undertakings

Non-life insurance
undertakings
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undertakings which

Reinsurance
undertakings

emdlsiplings non-life insurance wmdlsiplings non-life insurance
activities activities
31 Dec 2024 31 Dec 2025
AMOUNTS OF ASSETS, LIABILITIES AND OWN FUNDS
Astp |Fhe toral amount of assets of the insurance and reinsurance undertakings valued in 1.098.242.766.750 | 666.206.786.185 27.360.252.236 | 403.421.643.841 | 1.254.084.488 | 1.148.872.800.673 653.160.713.427 28.231.183.461 466.150.378.660  1.330.525.126
accordance with Article 75 of Directive 2009/138/EC

AS12a Intangible assets - - - - - - - - - -
AS12b Deferred tax assets 3.987.051.638 2.957.519.689 451.571.365 576.813.018 T.147.566 3.991.545.381 3.066.115.664 398.740.970 492.098.301 __ 34.590.445
AS12c Pension benefit surplus - - - - -

Asi2d Property, plant & equipment held for own use 2.160.620.176 236.924.131 234.158.600 1.680.537.444 , 2.212.066.980 221.577.927 230.183.745 1.760.305.300 ,
AS12e Investments (other than assets held for unit-linked and index-linked contracts) 728.234.244.610 403.636.771.926 18.051.456.202 305.825.005.520 721.010.962 751.495.551.278 388.929.160.352 19.262.013.119 342.350.030.566 954.347.242
AS12f Assets held for unit- linked & index-linked contracts 282.177.473.634 | 237.353.880.765 - 44.823.592.868 - 301.245.394.442 | 240.800.857.619 - 60.444.536.823 -
AS12g Loans & mortgages (except loans on policies) 5.493.084.199 779.092.689 183.118.962 4.129.779.833 | 401.092.714 5.203.286.052 748.029.822 150.367.016 4.267.066.165 __ 37.823.050
AS12h Loans on policies 638.703.617 17.495.764 B 621.207.853 g 533.609.345 12.958.820 B 520.650.526 g
AS12i Reinsurance recoverables 12.773.420.536 140,626,944 3.327.187.004 8.930.794.890 | 74.811.698 12.986.324.332 310.639.060 3.025.521.425 9387432415 62.731.431
AS12) Deposits to cedants 8.003.576.163 , 782.400 8.002.793.754 g 19.749.115.522 , 721.048 10.748.394.473 g
AS12k Insurance & intermediarics receivables 9.483.080.641 288.013.927 1.842.373.595 7.343.538.061 9.155.058 9.617.920.270 263.244.273 1.954.626.112 7.399.939.544 110342
AS121 Reinsurance receivables 1.872.459.923 85.377.672 367.533.822 1.419.548.429 g 1.124.598.962 68.876.049 243.541.228 803.862.203 8.319.393
ASI2m | Receivables (trade, not insurance) 16.256.199.389 7.578.826.095 1.419.351.580 7224451956 | 33.569.759 15.960.387.190 6.794.048.523 1.284.406.784 7.871.802.873 __ 10.129.010
AS12n Own shares 1.325.150.029 g 13.789.858 1311360171 g 1.706.407.008 g 12.141.439 1.694.265.569 g

Amounts due in respect of own fund items or initial fund called up but not yet
AS120 o = - - - - = - - - -
paid in
AS12p Cash and cash equivalents 14.169.893.272 9.296.099.560 809.627.663 4050869318 | 13.296.731 12.419.509.574 8.247.592.976 785.792.056 3.163.650328 222474214
ASI2q Any other assets, not elsewhere shown 11.667.808.924 3.536.157.023 659.301.175 7.472.350.726 g 10.627.084.338 3.697.612.343 683.128.520 6.246.343.475 g
Asts  [Fhe ol amount of iabilities of the insurance and reinsurance undertakdngs valuedin | g5 06 671 815 | 625.572.117.915 18.034.018.002 | 305.887.482.380 | 603253425 |  986.719.840.823 |  612.558.472.435 18065623202 355.409.665346  686.079.840
accordance with Articles 75 to 86 of Directive 2009/138/EC

AS13a Technical provisions 865.634.742.593 | 599.099.680.552 12.692.748.571 253.265.203.040 | 577.110.630 | 898.976.241.364 | _ 587.200.363.972 12.181.980.002  298.946.853.679 _ GA7.043.711
AS13b ?;:C::E’Sﬂm“’ excluding subordinated liabilitics which arc notincluded in the 83.935.011.108 26.469.293.093 5.341.269.722 52.098.305.499 | 26.142.795 87.222.849.513 25.358.108.489 5.883.643.200 55.942.061.695  39.036.130
AS13c Subordinated liabilities which are not included in the own funds 527.118.112 3.144.271 B 523.973.841 g 520.749.972 g B 520.749.972 g
AS14a_|The total amount of basic own funds 155.051.500.902 42.410.434.233 8.628.074.980 103.362.359.740 | 650.631.049 | 167.693.097.595 42.779.571.048 9.813.555.557 114.455.724.818  644.246.172
ASl4aa | Of which, subordinated liabilitics 17.592.312.612 4.567.847.554 252.528.721 12.771.936.337 g 16.078.897.382 4.546.705.754 254.876.496 12.177.315.132 g
AS14b | The total amount of ancillary own funds 1.750.000.000 1.750.000.000 B , g 1.750.000.000 1.750.000.000 B , g
AS15  |The total eligible amount of own funds to cover the Solvency Capital Requirement 156.511.535.417 43.921.343.655 8.577.200.073 103.362.359.740 650.631.949 169.240.359.061 44.366.481.747 9.773.906.325 114.455.724.818 644.246.172
AST5a Tier 1 unrestricted 137.122.909.377 37.694.797.746 8.268.448.730 90.510.178.518 | 649.484.383 | 150.563.139.163 38.181.445.436 0485108272 102.262.917.957 __ 633.667.498
ASI5b | Tier 1 restricted 4.302.264.030 1.372.061.215 19.201.605 2.911.001.210 g 2.732.997.159 1.335.276.957 19.189.935 1.378.530.268 g
ASl5c Tier 2 14.854.774.265 4.775.217.202 218.621.936 9.860.935.127 g 15.855.638.407 4.830.491.533 226.362.009 10.798.784.864 g
ASI5d | Tier3 231.587.744 79.267.492 70.927.801 50.244.885 T.147.566 88.584.332 19.267.821 13.246.108 15491720 10.578.674
AS16 é:::;i:%bk amount of basic own funds to cover the Minimum Capital 144.194.306.294 39.998.769.861 8.363.203.110 95.182.848.939 |  649.484.383 | 155.920.787.671 40.171.369.137 9.582.054.562  105.533.696475  633.667.498
AS16a Tier 1 unrestricted 137.122.909.377 37.694.797.746 8.268.448.730 90.510.178.518 | 649.484.383 | 150.563.139.163 38.181.445.436 0485108272 102.262.917.957 _ 633.667.498
ASIGb | Tier 1 restricted 4.302.264.030 1.372.061.215 19.201.605 2.911.001.210 g 2.732.997.159 1.335.276.957 19.189.935 1.378.530.268 g
ASl6e Tier 2 2.769.132.886 931.910.900 75.552.775 1.761.669.212 g 2.624.651.349 654.646.744 77.756.355 1.892.248.250 g
AS16d Tier 3 = - - - - -

Page 6 of 9



IVASS -

All insurance and

Insurance

undertakings which All insurance and

Insurance
undertakings which

ISTITUTO PER LA VIGILANZA R Life insurance Non-life insurance simultancously Reinsurance R Life insurance simultancously Reinsurance
SULLEASSICURAZIONT re;nsurz?ce undertakings undertakings pursue both life and | undertakings re;nsurz?ce undertakings pursue both life and  undertakings
undertaings non-life insurance undertakings non-life insurance
activities activities
31 Dec 2024
SOLVENCY CAPITAL REQUIREMENTS — STANDARD FORMULA
AS17 _ [The total amount of the Minimum Capital Requirement 22.468.261.512 7.324.100.839 1.451.598.735 13.593.251.275 99.310.663 45.805.651.942 13.682.075.875 28.935.879.029 204.260.310
AS18 | The total amount of the Solvency Capital Requirement 60.344.710.470 61.960.482.136
‘Total amount of the Solvency Capital Requirement calculated using the standard
AS19  |formula by risk module and sub-module — at the level of aggregation available — 32,82% 32,22%
expressed as percentage of the total amount of the Solvency Capital Requirement
AS19a  [Market risk 19,06% 20,19%
AS19aa Interest rate risk 3,32% 6,38%
AS19ab Equity risk 8,73% 9,62%
AS19ac Property risk 2,03% 1,77%
AS19ad Spread risk 7,40% 6,76%
AS19ae Market risk concentrations 0,71% 0,17%
AS19af Currency risk 2,69% 2,66%
AS19b_|Counterparty default risk 3,25% 2,92%
AS19c  [Life underwriting risk 17,72% 16,96%
AS19ca Mortality risk 1,42% 1,42%
AS19cb Longevity risk 0,39% 0,31%
AS19cc Disability-morbidity risk 0,01% 0,01%
AS19cd Lapse risk 15,70% 14,98%
AS19ce Life expense risk 2,34% 2,13%
AS19cf Revision risk 0,00% 0,00%
AS19cg Life catastrophe risk 0,59% 0,63%
AS19d [Health underwriting risk 2,04% 2,14%
AS19da SLT health underwriting risk 0,08% 0,08%
AS19db NSLT health underwriting risk 1,88% 1,95%
AS19dc Health catastrophe risk 0,20% 0,20%
AS19e  [Non-life underwriting risk 5,98% 5,92%
AS19ea Non-life premium and reserve risk 4,89% 4,66%
AS19eb Non-life lapse risk 0,47% 0,51%
AS19ec Non-life catastrophe risk 2,06% 2,24%
AS19f |Intangible asset risk 0,00% 0,00%
AS19¢  |Operational risk 4,68% 4,84%
"Total amount of the Solvency Capital Requirement for spread risk and market
concentration sub-modules and counterparty default risk module for which a
reassessment of the credit quality steps of the larger or more complex exposures has
AS20  |been conducted in accordance with Article 4(5) of Delegated Regulation (EU) -
2015/35 — at the level of aggregation available — expressed as percentage of the
total amount of the respective sub-modules or module (where the Solvency Capital
Requirement for credit risk is calculated using the standard formula)
AS20a Spread risk - B
AS20b Market risk concentration - -
AS20c Counterparty default risk - -
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IVASS -

ISTITUTO PER LA VIGILANZA
SULLE ASSICURAZIONTI

All insurance and
reinsurance
undertakings

Life insurance
undertakings

Non-life insurance
undertakings

Insurance
undertakings which
simultancously
pursue both life and
non-life insurance
activities

All insurance and
reinsurance
undertakings

Life insurance
undertakings

Non-life insurance
undertakings

Insurance
undertakings which
simultancously
pursue both life and
non-life insurance
activities

Reinsurance
undertakings

31 Dec 2024

MENTS — INTERNAL MODELS

31 Dec 2025

AS21

Total amount of the Solvency Capital Requirement calculated using an approved
partial internal model — at the level of aggregation available — expressed as
percentage of the total amount of the Solvency Capital Requirement

9,92%

SOLVENCY CAPITAL REQUIRE

10,40%

AS21a

Total amount of the Solvency Capital Requirement calculated using an approved
partial internal model which scope includes credit risk in both market and
counterparty default risk — at the level of aggregation available — expressed as
percentage of the total amount of the Solvency Capital Requitement calculated
using partial internal model

100%

100%

AS22a

The number of insurance and reinsurance undertakings using an approved full
internal model for the calculation of the Solvency Capital Requirement

AS22b

‘The number of insurance and reinsurance undertakings using an approved partial
internal model for the calculation of the Solvency Capital Requirement

AS22¢

The number of insurance and reinsurance undertakings using an approved internal
model which scope includes credit risk in both market risk and counterparty default
risk

13

12

SOLVENCY CAPITAL REQUIREMENTS — CAPITAL ADD-ONS

under Directive 2009/138/EC

AS23a_[The number of capital add- ons 1 1

AS23b [The average capital add-on per undertaking 54.547.247 59.500.000
The distribution of capital add-ons measured as a percentage of the Solvency Capital

AS23¢  |Requirement with regard to all insurance and reinsurance undertakings supervised 0,09% 0,10%

NOTE. Any changes with respect to data published in the past years are due to
adjustments reported by insurance companies or data revisions.
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I v A S S DISCLOSURE OF AGGREGATE STATISTICAL DATA WITH REGARD TO
INSURANCE AND REINSURANCE UNDERTAKINGS SUPERVISED UNDER DIRECTIVE 2009/138/EC

ISTITUTO PER LA VIGIH ANZA
SULLE ASSICURAZIONT
31 Dec 2022 31 Dec 2023 31 Dec 2024 31 Dec 2025
AG24 ‘The number of insurance groups of which the supervisory authority is the group supervisor including: 24 22 23 24
AG24a The number of insurance and reinsurance subsidiary undertakings at national level 62 55 53 59
AG24b The number of insurance and reinsurance subsidiary undertakings in other Member States 32 31 32 32
AG24c The number of insurance and reinsurance subsidiary undertakings in third countries: 20 20 19 18
AG24ca Of which the number of insurance and reinsurance subsidiary undertakings in equivalent third countries 5 5 5 5
AG24cb Of which the number of insurance and reinsurance subsidiary undertakings in non-equivalent third countries 15 15 14 13
‘The number of insurance groups of which the supervisory authority is the group supervisor, where the ultimate parent insurance or
AG25 reinsurance undertaking or insurance holding company which has its head office in the Union is a subsidiary undertaking of a 2 1 1 1
company which has its head office outside of the Union
'The number of ultimate parent insurance or reinsurance undertakings or insurance holding companies or mixed financial holding
AG26 companies subject to group supervision at national level by the supervisory authority in accordance with Article 216 of Directive 2 2 2 2
2009/138/EC, including:
AG26a Name of such undertakings or holding companies AXA; Allianz AXA; Allianz AXA; Allianz AXA; Allianz
AG26b The number of insurance and reinsurance subsidiary undertakings at national level 9 10 9 9
AG26c The number of insurance and reinsurance subsidiary undertakings in other Member States 1 1 1 1
AG26d The number of insurance and reinsurance subsidiary undertakings in third countries - - -
AG26da Of which, the number of insurance and reinsurance subsidiary undertakings in equivalent third countries - - -
AG26db Of which, the number of insurance and reinsurance subsidiary undertakings in non- equivalent third countries - - -

‘The number of ultimate parent insurance or reinsurance undertakings or insurance holding companies subject to group supervision at
AG27 national level by the supervisory authority in accordance with Article 216 of Directive 2009/138/EC, where another related ultimate - -
parent undertaking at national level is present as referred to in Article 217 of Directive 2009/138/EC
AG28 ‘The number of cross-border insurance groups where the supervisory authority is the group supervisor 5 3

ACC-OUNTING METHOD AND GROUP OWN FUNDS

AG29 ‘The number of insurance groups that have been allowed to use method 2 or a combination of methods 1 and 2 in accordance with . 1 1 1
Article 220(2) of Directive 2009/138/EC for the calculation of the solvency at the level of the group

AG30 ‘The total amount of the group eligible own funds for the insurance groups of which the supervisory authority is the group supervisor 91.233.245.106 97.466.916.734 98.563.526.329 105.553.489.053

AG30a lene to.tal amount of the group e!ngble own funds calcul?\ted in accordfmce with m.eth.od 1 as referred to %n Article 230(1) of 91.233.245.106 05.952.700.723 06.951.316.592 103.807.207.592
Ditective 2009/138/EC for the insurance groups of which the supervisory authority is the group supervisor
The total amount of the group eligible own funds calculated in accordance with method 2 as referred to in Article 233 of Directive|

AG30b . . . . o . = = = =
2009/138/EC for the insurance groups of which the supervisory authority is the group supervisor

AG30c The total amount of the group eligible own funds calculated in accordance with the combination of methods 1 and 2 as referred . 1.514216.011 1.612.209.737 1.746.281.461

to in Art. 220 of Dir. 2009/138/EC for the groups of which the supervisory authority is the group supervisor
GROUP SOLVENCY CAPITAL REQUIREMENT

AG31 ;Fk;eeisitzl :mount of the group Solvency Capital Requirement for the insurance groups of which the supervisory authority is the group 41.926.129.380 41.965.833.247 43.348.593.808 44.555.566.273
uj of
AG31a The total amount of th.e group SCR calculated‘ in accordance. with methc?d 1 as referred to in A'rtlcle 230(1) of Directive 41.926.129.380 41.083.460.347 42.511.507.446 43.655.619.230
2009/138/EC for the insurance groups of which the supervisory authority is the group supervisor for the group SCR
AG31b The total amount of the group SCR calculated in accordance with method 2 as referred to in Article 233 of Directive )

2009/138/EC for the insurance groups of which the supervisory authority is the group supervisor for the group SCR
The total amount of the group SCR calculated in accordance with a combination of methods 1 and 2 for the insurance groups of . 882.372.900 837.086.362 899.947.043

AG3le which the supervisory authority is the group supervisor for the group SCR
GROUP INTERNAL MODELS

‘The number of insurance groups of which the supervisory authority is the group supervisor using an approved full internal model for

AG32 the calculation of the group SCR )

AG32aa Of which, approvals in accordance with Article 230 of Directive 2009/138/EC - = - -

AG32ab Of which, approvals in accordance with Article 231 of Directive 2009/138/EC = = B -
‘The number of insurance groups of which the supervisory authority is the group supervisor using an approved partial internal model

AG32b . ’ ’ 3 3 3 3
for the calculation of the group SCR

AG32ba Of which, approvals in accordance with Article 230 of Directive 2009/138/EC > - - _

AG32bb Of which, approvals in accordance with Article 231 of Directive 2009/138/EC 3 3 3 3
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