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 COURTESY TRANSLATION 
(Only the Italian version is authentic) 

 
CONSUMER PROTECTION DIRECTORATE 
FOREIGN UNDERTAKINGS DIVISION 

 

 
Ref. to note 

n
. 

 of  To all the undertakings having their head 
office in the UK pursuing business in Italy 
under the right of establishment and/or the 
freedom to provide services  
 
TO THEIR PREMISES 
 

  

Classification III. 2 4 

Encl.                    

  
Subject: Information to Italian policyholders on the impact of the Brexit. 

 

 

We refer to the Opinion1 published on 25 June 2018 by the European Insurance 

and Occupational Pensions Authority (EIOPA) on disclosure of information by insurance 

undertakings to policyholders about the possible impact of the withdrawal of the United 

Kingdom from the European Union. 

 

In particular, EIOPA considers it necessary that insurance undertakings: 

I. duly inform policyholders and beneficiaries of existing contracts on the 

possible impacts of the Brexit contingency plans on their contractual position; 

II. duly inform potential policyholders in order to enable them to make an 

informed decision before concluding or  

renewing the contract; 

III. inform their respective distribution networks to enable them to  provide 

correct information to their current and potential customers. 

 

On account of the above and of the need to ensure the widest possible 

dissemination of information for Italian policyholders, we remind insurance undertakings 

operating in Italy from the United Kingdom under the right of establishment and/or the 

freedom to provide services, where they have not already done so, to take the following 

action without delay: 

                                                                        
1 https://eiopa.europa.eu/Publications/Opinions/EIOPA-BoS-18-119-Opinion%20on%20Disclosure.pdf 

https://eiopa.europa.eu/Publications/Opinions/EIOPA-BoS-18-119-Opinion%20on%20Disclosure.pdf
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a. send adequate information on an individual basis about the impact of 

Brexit to their Italian policyholders and beneficiaries, according to the 

guidelines contained in the EIOPA Opinion; 

b. publish similar information on their internet site; 

c. give appropriate instructions to their distribution networks about the 

information to provide to their current and potential customers. 

 

We kindly ask you to send us confirmation, by 30 November 2018, of the delivery of 

this information, describing the initiatives adopted.  

 

For any queries, please contact Ms Annamaria Damiani, Head of Foreign 

Undertakings Division (annamaria.damiani@ivass.it, 06/42133470) and Mr Luca Iannelli, 

Foreign Undertakings Division (luca.iannelli@ivass.it, 06/42133686). 

 

Best regards.   

 

 

 by delegation of the Joint Directorate 
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