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Solvency II’'s enforcement. What’s next?

In preparation of the entry into force of Solvency Il a number of issues have arisen both
for undertakings and regulators. These have been at the centre of the ongoing debate
and will feed into the work of the already planned review of the new regime. The high
complexity, the practical application of the principle of proportionality, the volatility of
the results, the potentially different supervisory approaches of the various European
supervisors, the treatment of some risks (e.g. sovereign risk) within the standard
formula, are only some of the topics up for discussion. The objective of the panel is to
investigate the main implementing issues and to contribute to define how to deal with
them, in the short and longer term.
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Session Il — Panel discussion

How to deal with Solvency Il disclosure

The transition to the new regime of prudential supervision represents a quantum shift in
terms of assessment and comparability - in space and time - of companies’ risk
profiles. A challenge facing, to varying degrees, supervisors and undertakings, financial
analysts and, more generally, the insurance sector’s stakeholders. The discussion in
this session has the purpose to provide an overview of key issues regarding
companies’ disclosure and cues on how to properly read the new set of information.
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